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New loft project hot out of the gates

Avenue Lofts sells 50 units before most can get in on action

BY HEIDI ). STOUT

Benes Josmal sl writes
The Avenue Laflts won™t open sales 10
the public until Oct. 19, but already S0
units are sobd in the 170-unit loft conmver-
siom of a 192%-cra Meier & Frank wane-
house, Friends and family of the project
feam snapped up 38 early sales. and sales
I.II‘.'I'I?'I'II."-!l o Peard District residents e, 14
“This is the real thing,” sall developer
Rabert Ball, "®ost of the people coming
into the Pear]l District are looking for a
true [olt-—mnot “lof-lite—and [ think it's
only when you pul these elegant Bixiures
in & hard, industrial baildinge that voo

really get that creativie,
authentle ['I'."!"lll"ll.l. "

Hall celebrated his 338 millkon projec
with real estate luminaries and project
supporters at a El:'ilﬂd opening party (et.
13, The harl-hat toars of the bullding
unger construction wiowed sevepth-foor
visitors with striking views, towering
concrete plllars and acres of open floor
space, The Avenue's renovallons are
scheduled to be finished in August 2004

Ball specializes in historic building ren-
ovations and conversion o residential
units, His first large-scale project in the

Pearl District was the Marshall-Wells

EXPansve,

Lofts, which has s0ld 158 of 105 VB unus:
oiher projects include condominium ren:
gvations in Northwest Portland.

Th Avvenaee Lalts atands ot feom othep
Peard District development because it 5%
the only historic loft conversion in
progress—five new condominium build.
ings are under construction, inehwding
The Edpe. The Elizabeth. The Pinnacle,
The Henry and Park Place
Condominiums. {4 these propects, The
Avenue 1% schodaled to be finished Toaerth,
before The Elizabeth and The Pinnacke in

Sew LOFT, Page &2
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The Embassy Condominiums in Northwesi
Paoriland were buill 28 aparimsents in 1925,

Loft: Embassy conversion revamps historic apartments
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The Avenue is namedd for the ooblle
stone street on Morthwest Irving that
builders will extend within the building
as o serpentine caobbled corridor. Like the
Marshall-Wells Lofts, The Avenue Lofs’
plans call for a massive atrium to e cut
inta the center of (he btlding, allowing
light to filter down to the interioe-eing
unbts. The 5.500-square-foot atrium reach-
% dawm 1o the thir Noor of thie buoileing;
below that are 186 inbecior parking
Spaces.

The loft wniis include massive windows,
s 18 Feet tall, and 2ome ol have 55.
foof ceilings. Although the majority ane
traditional one-level units, there are two-
level townhouses on the tap Naors and on
the ground floor These geownd-lews]
units, which Eall likemed to broswnstones,
have =0ld so swiftly that he raised the
prices before putting them up for pablic
aile

Ball said he and his pariner Jay Clark,
who 15 attending Stanford= Graduatoe
School of Business, might choose (o
move their home from The American
condominiums in Northwest Portland

another of Ball’s historic
renovallon projects—Iio The
Aviene Lofis, =1 e savied a
unit for myself, but now it's
up ie Jay whether we move."
Ball said

Located at the northwest
corner of Morthwest 14th
Aveniue and Howt Street, [he

v
“They're
going to be a
really good

Her team includes Ken
Dlenslager, David Sanchex
and Lea Turner Betts

Like thi 15 0i-byiile

Marshall-Wells building. The
Avenue Lolts has qualified
for an LEsear property tax
abaiement—which is possed

on to lofl buvers-—dise to is

Avenue Lalts §s three blscks , i hisEoric statis S0ra
firom _t!w ".1,'||'~;'.'|:!||-"|'|'-:".'.~; ‘Ir'_H'; oe ﬁ'ﬂfﬂl’. Architects is the  interio
Lofts. The Avenues least Eeslgner and architect for tha
Expensive  unit  sells  for : project, Howard 5 Wreight
S148.000 by comparison. the ﬂ”d!’ '!"'{"'”'l'k Constraction s the geaeral

least expensive unit in the
Marzhall-Wells Lofts started
ot S155,000, but near the end
of the sales period that price
was adjusted to S153.000

they Il sell
well.”

COITriCLor.

Dol content 1g MEnage o
project, Ball is also in prepone
ing bt begin o Door-ba Moo
remvation of The En

| L B

The Avenue s =ales ollice at am aparcment building an 2ol4
1001 MW, Lovejoy St for- ROBERT BALL MW, Flanders. Ball is con
merly Marzhall Wells' zales DEVELOPER wierting the NMve-story bbbl
office—is run by Pearl Real g info condomiiniums sl
Estate, a company Ball v he plans to =oll them fo

recently created 16 market

fig developments. Judi Bost s the princi
pinl broker ot Pearl Beal Estabe: she was
most recently an associate broker for the
production komebuilder Legend Homes.
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The Embasay Ik 6% stedbio and one-|
raogn units with hacdwood Dosrs and his

toric details, According o Jason Wakberg

1
]
M

ol Marcus & Millichan., the boileling meve
redally went on the markel, “The sellers
wanted a gituation where the right buyver
wollld come to the iable; they didn't want
10 expease the property e the marker,”
Waxborg sl

Waxberg represented both Ball amd the
Danhlke Family, which built The Emlassy

e 1925, e tRee B5.52 mkl ooy clogsl ghun
closisl :".1.|:| =

The Emisnzsy Condiomimnems” Gtk
I wWall beginn renovations next nonth

el Bl expewes it will take o more than

21X WDHNRS |[HW |]|||||' Rk -|"|||||'I|' 'Y
tions, which mclade  replicing e
Eitehens amil roplacing aold alunainum
wimbows with historiccharacter meial

ool woodld winidow s

@il fendl hageed 10 Keep The §
mparmments, bt the renovations e want
ol Tw clor aonn BB Didilsbing didin’t peacil ol
as rental vinies, g0 lee deckhded] o conver
b Lo comdbmmniniums

“They're going U b really good peice
amd | think they 1 el well,”
His warlicr project,. The Bobert
Veamie]l—namicd For a relative. nof for him
gold smemlier condomimiem uniis
withou! parking spaces Lor $78. 000k 2
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